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World Growth is pro-
jected to fall from 3.4% in 

2022 to 2.9% in 2023, then 
rise to 3.1% in 2024.

As growth prospects within the 
region partly depend on global de-

velopments, IMF’s 2023 and 2024 
global growth rates of 3.4% and 2.9% 

respectively are the anticipated positive 
outlook for the Caribbean.

In  2023, Turks and Caicos Island’s Real 
GDP Growth is forecasted to recover to 2019 

levels as the world travel market returns to pre-
pandemic levels.  Real growth ranges from 9.0%, 

6.2% and 5.5% in 2021, 2022 and 2023 respectively. 

Recoveries in service operations and improved primary 
income �lows enhanced the Current Account Surplases

to $238.7 million and $396.5 million in 2021 and 2022 respec-
tively.  

In�lation increased to 4.5% in 2021, peaked to 6.0% in 2022  due 
to global supply-side pressures (War-Ukraine con�lict and rise in 
energy prices) and projected to reduce to 3.5% in 2023.

A strong 2021 and 2022 “uptick" in economic activity was realised 
in the tourism industry which  spearheaded the economic recov-
ery.  The Department of Statistics antipates that  the post-pan-
demic health of the tourism industry will be the main factor which 
will fuel the domestic economic recovery that is projected for 2023 
and 2024. 
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In Summary:


